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Information on Caution
	Caution 


Caution, pronounced ‘kayshun’, is a form of insurance that will reimburse the incapable person’s estate in the event of any financial loss as a result of the guardian’s mismanagement. The Sheriff will decide if caution is required. 
	Other Securities  


You may ask the court if you may offer “other securities” in lieu of caution.  This is particularly beneficial in low value estates where the guardian may be able to consign [with the court] an equivalent amount of his own money.  Assuming the consigned sum is not required, this sum would then be returned to the guardian, with nominal interest, at the end of the guardianship period. 

	Cautionary Providers  


If the court requires you to ‘find’ caution the following companies offer this.  You are required to obtain caution before you have authority to exercise any of your powers. In addition you will have to renew caution on an annual basis. All premiums payable can be recovered from the adult’s estate.

There is however no obligation for you to use Marsh Limited.   Details of the other providers are:  



The wording above is that of the respective companies.  The Public Guardian is not permitted to recommend nor endorse any of the above companies. You are responsible for making your own checks where necessary.  

Marsh Limited


The Office of the Public Guardian has an understanding with Marsh Limited for the provision of easily applied for and reasonably priced Aviva Insurance UK Limited bonds of caution.  To obtain an Aviva bond, a � HYPERLINK "http://www.publicguardian-scotland.gov.uk/docs/librariesprovider3/guardianship/pdf-documents/b10-v2-scot-new-bond-form-ord-aug13.pdf?status=Temp&sfvrsn=0.5150718420634994" ��bond of caution� form must be completed and sent to Marsh Limited, with a cheque for the first 12 month �HYPERLINK "http://www.publicguardian-scotland.gov.uk/docs/librariesprovider3/guardianship/pdf-documents/new-table-of-premiums-for-distribution-(scotland).pdf?status=Temp&sfvrsn=0.5453685460359023"��premium� Usually no other documentation is necessary.  You will receive confirmation that caution has been granted within a few days. 





If you have any queries about the Aviva bond of caution, please feel free to contact Marsh on 0207 178 4116 or e-mail � HYPERLINK "mailto:lps.enquiries@marsh.com" �lps.enquiries@marsh.com�











Great Lakes Insurance SE UK Branch (Great Lakes)


Great Lakes is a wholly owned subsidiary of the Munich Re group of companies. Great Lakes bonds of caution will be administered by CLS Risk Solutions Ltd (CLSRS).  They provide a first class and speedy response at competitive premiums. A simple application process is in place. 


 


CLSRS can be contacted for an application form or other information as follows:





Email: � HYPERLINK "mailto:underwriters@clsrs.co.uk" �underwriters@clsrs.co.uk�


Post: CLS Risk Solutions Ltd, St Paul’s House, 8-12 Warwick Lane, London EC4M 7BP


Tel: 	0203 409 9540 or 0203 409 9537











Royal and Sun Alliance Insurance plc �Royal & Sun Alliance Insurance plc (RSA) have been providing and handling all forms of Scottish court appointments bonds of caution for many years.  They handle these from their Glasgow office.   ��To apply, you will need to complete their application form, which can be obtained by calling or emailing the number/email below (this will then be emailed, faxed or posted to you). � �With your application you will need to submit: ��1.        The interlocutor appointing you and showing the required level of caution �2.        A copy of the [summary] application to the court seeking your appointment �   �Their current minimum premium for guardianship or intervention order bonds where a family member is appointed is £150 annual premium and their current minimum rating for such appointments is £0.2% on the caution amount or size of the adult's estate.  For professional guardians or interveners the current minimum premium is £150 annual premium and current minimum rating is £0.16% ��If you have any queries please contact Ewan Whitelaw or Emma McGilvray at RSA, 4th Floor, Alexander Bain House, 15 York Street, Glasgow G2 8LA. 


Tel: 0141 285 8223


Fax: 0141 285 8358


E-mail: � HYPERLINK "mailto:ewan.whitelaw@uk.rsagroup.com" �ewan.whitelaw@uk.rsagroup.com�  or  � HYPERLINK "mailto:emma.mcgilvray@uk.rsagroup.com" �emma.mcgilvray@uk.rsagroup.com� 














Other Providers 





We are aware of a number of other companies who may offer cautionary bonds, these are included below for completeness, but we have no recent information on these companies or contact details. 





Deputy Bond Services (DBS)


Evolution Insurance Services 
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