OFFICE OF THE PUBLIC GUARDIAN
REMUNERATION TO FINANCIAL GUARDIANS
(fees applicable on accounts submitted where the close date of the accounting period falls before 1 September 2010)
The percentage figures below indicate the likely level of remuneration that will be payable to financial guardians for the proper discharge of their duties.  

The Public Guardian will, however, in every case take into account the value of the estate and may adjust the individual level of remuneration accordingly.

SCALE I – First Accounts
	Capital Value of Estate*


	Remuneration as % of Value
	Min.                        Max.

	£0 to £100,000
	3%
	£450                        £2,500

	£100,001 to £250,000
	2.5%
	£2,500                     £4,500

	£250,001 to £500,000
	1.5%
	£4,500                     £6,250

	£500,001 to £750,000
	1.25%
	£6,250                     £8,000

	£750,001 to £1,000,000
	1.25%
	£9,375                    £10,000

	£1,000,001 to £1,500,000
	0.75%
	£10,000                  £11,000

	£1,500,001 and above
	0.60%
	£11,000                  £14,000


*The capital value of the estate for the calculation of the fee purposes excludes any heritable property which may belong to the adult.
· The fee fixed on the first account will be an all inclusive fee to include setting and agreeing the financial management of the adult’s estate; meetings (minimum 2) with the adult, primary carer and nearest relative; obtaining caution, if required; the preparation and lodgement of the Inventory of Estate, if required; the preparation and lodgement of the Management Plan, if required; the preparation and lodgement of the account; any realisation and reinvestment of the moveable estate during the accounting period; receipt and handling of income from any source; any expenditure relating to or on behalf of the adult; answering any observations on the Inventory; Management Plan; or account raised by the Public Guardian.
SCALE II – Second and Subsequent Accounts
	Capital Value of Estate*


	Remuneration as % of Value
	Min.                        Max.

	£0 to £100,000
	2.5%
	£450                        £2,500

	£100,001 to £250,000
	2%
	£2,500                     £4,500

	£250,001 to £500,000
	1.25%
	£4,500                     £5,750

	£500,001 to £750,000
	1%
	£5,750                     £7,000

	£750,001 to £1,000,000
	1%
	£7,500                     £8,000

	£1,000,001 to £1,500,000
	0.6%
	£8,000                     £9,000

	£1,500,001 and above
	0.5%
	£9,000                   £12,000


* The capital value of the estate for the calculation of the fee purposes excludes any heritable property which may belong to the adult

· The fee fixed for the second and subsequent accounts will be an all inclusive fee to cover the ongoing financial management of the adult’s estate and will include meetings with the adult, primary carer and nearest relative; any adjustments to caution; the Inventory of Estate; the Management Plan; the preparation and lodgement of the account; any realisation and reinvestment of the moveable estate during the accounting period; receipt and handling of income from any source; any expenditure relating to or on behalf of the adult; answering any observations on the Inventory; Management Plan; or account raised by the Public Guardian.
· The fee fixed for final accounts will be determined by the length of the accounting period i.e. an account of six months or more the fee will be calculated at the full rate; an account of less than six months the fee will be calculated at half rate, and will include all work up to and including paying over the balance of the estate to those authorised to receive and the obtaining of a receipt for the estate.
Time and Trouble
In exceptional circumstances the Public Guardian may be able to authorise, in any accounting period, part or all of the financial guardian’s fee to be paid on a time and trouble basis.  The financial guardian will require to demonstrate to the Public Guardian the potential benefit that would accrue to the adult’s estate from this method of payment.

In those cases where either part or all of the fee is claimed on a time and trouble basis the hourly rate payable will be based on the average ‘cost of time’ published annually by the Law Society of Scotland.  No greater hourly rate shall be approved.

Outlays
A financial guardian will be entitled to recover from the adult’s estate their travel costs incurred in visiting the adult, primary carer or nearest relative.  The mileage rate will be advised by the Public Guardian.

Sale or Purchase of Accommodation
Where the financial guardian has been given authority by the court or the Public Guardian either to sell and or purchase heritable property on behalf of the adult the taxed legal account relative to the transaction will form a charge against the adult’s estate.  This will apply in all cases irrespective of whether the financial guardian is a solicitor.  A solicitor acting as guardian will receive no other remuneration for such a transaction.

Other Legal Expenses

Where the financial guardian has been given power by the court to pursue a legal action on behalf of the adult or where prior approval has been sought and given by the Public Guardian to incur on behalf of the adult legal expenses the taxed account of expenses will form a proper charge against the adult’s estate.

Minimum Remuneration
The minimum remuneration fixed in any accounting period will be £450.
